Unconstrained debt causes defense cuts
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Increased vulnerability to crises. A large debt burden also constrains the U.S. government’s ability to respond to domestic and international crises. CBO explains:
“Having a small amount of debt outstanding gives policymakers the ability to borrow to address significant unexpected events such as recessions, financial crises, and wars. A large amount of debt, however, leaves less flexibility for government actions to address financial and economic crises, which, in many countries, have been very costly to the government (as well as to residents). A large amount of debt could also harm national security by constraining military spending in times of crisis or limiting the ability to prepare for a crisis.”
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