Tech is essential to containing Chinese economic aggression and maintaining prosperity
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Advancing U.S. national security, economic security, and foreign policy are all vital to our domestic security here at home. As I’ve said before, you can’t secure your house with the doors wide open.
In our ever-connected and ever-evolving world, the United States and our vibrant economy are continuously impacted by other countries. We spend a great deal of our time on this committee discussing our government’s response to our own economic issues, but it is vital to consider the decisions being made oceans away by governments and countries with very different ideals and values than those we hold near and dear here at home in America.
China is at the top of that list. For years, China has grown in force and strength, persistently engaging in coercive economic policies to further its interests and undermine those of the United States and our allies.
To try and gain a leg up on America and our allies, China has resorted to intellectual property theft, unfair trade practices, and other harmful actions that ultimately challenge free markets and U.S. innovation. And innovation is the crown jewel of America’s success. It’s about the birth of ideas and the fertile ground for them to grow and to prosper.
As the internet creates a web of connectivity worldwide, protecting American data from would-be bad actors— like China—becomes even more important. That's why I recently introduced the Know Your App Act to increase transparency and protect Americans by requiring app stores to label apps controlled by foreign adversaries. It’s about empowering our parents with information to make informed decisions.
Further, China exploited America’s openness to do business on the global stage. But we cut our own selves off, with rules and regulations, dictating everything from climate requirements to burdensome building regulations taken to an extreme—making it more and more difficult to build here at home and perversely encouraging companies to search for more open environments around the globe.
There should never be a world—there should never be a world—where a company finds China easier to do business [with], a better business environment. Our country was built on freedom, hard work, and innovation. We should encourage policies that foster these ideals in the marketplace—and that means lessening burdensome regulations.
Furthermore, American companies should not be on an uneven playing field simply because they must abide by progressive regulations far stricter than the ones in China. We must work simultaneously to provide businesses with room for growth and opportunity here at home while also robustly responding to China's unfair practices globally.
The United States possesses tools to curb China’s economic aggression, including sanctions, export controls, and investment screening, but we must use these tools strategically and effectively. Policymakers must think beyond the Washington bubble and ensure that when the government uses its economic security tools, it evaluates the economic impact on communities and small businesses across our country.
From securing our farmland to protecting our U.S. technological innovators—this is the lifeblood of our economy and our communities. I know that firsthand from my home state of South Carolina, where advanced manufacturing is our engine, we have some of the largest global brands making their home in South Carolina, the foreign direct investment in my state is tremendous, from BMW to Volvo, an important component of the success that we offer the nation from South Carolina. After all, efforts to advance national security will never succeed if the government undermines the economic security, and economic opportunities, of everyday Americans
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