China is racing the US for space heg --- the winner will have unmatched power.
Jaewoo Choo 21, professor of International Politics at Kyung Hee University, 3/11/21, “The United States and China: Competition for superiority in space to protect resources and weapon systems,” https://www.openasia.asia/the-united-states-and-china-competition-for-superiority-in-space-to-protect-resources-and-weapon-systems/ \\am
There is one reason why the two countries' space strategy competition will inevitably lead to a hegemony competition. This is because they try to conquer the space order. Conquering the space order is to define and establish the space order. Those who dominate space will dominate almost all sectors of the future world, including economy, technology, environment, cyberspace, transportation and energy. That's why the United States is considered as a hegemonic country on Earth today. The U.S. is recognized as a hegemonic country because it establishes and leads the economic, financial, trade, political, and diplomatic order.
There are two areas in the world today where international order has not been established. One is virtual space, which is the cyber world. The other is the space. Since the international order of these two areas is closely correlated with each other, it is likely that the establishment of the order in these two areas will be pursued simultaneously. This means that cyber order cannot be discussed without discussing satellite issues.
The Communist Party of China recognized this early on. At the 19th National Communist Party Congress in 2017, it expressed its justification for establishing space order. President Xi Jinping declared that China's diplomatic stage in the 21st century has expanded beyond the Earth into space and virtual space. It was the moment when China defined the concept of diplomatic space as the "universe" beyond the Earth.
He then explained that the establishment of a system that can even manage the order of the universe and the virtual world eventually means the establishment of practical governance. Therefore, he justified that China's diplomatic horizon has no choice but to expand into space. Furthermore, he stressed that he is confident that the ideation of building such governance serves as the foundation for the community of common destiny for mankind which China pursues. In other words, he publicly urged China to have the capabilities and means to become a key country in building governance in these two areas.
This led the Trump administration to spare no effort to develop space science and technology and space projects, which are the basis of space order. Since President George W. Bush, the maintenance work for supremacy in space has been carried out. President Obama also introduced a policy to encourage U.S. private companies to participate in space projects to expand the foundation for supremacy in space.
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