Business Confidence high – index data.
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On the price front, input cost inflation was the steepest for five months, as companies stated that greater wage bills, in particular, placed further pressure on business expenses. Conversely, companies sought to remain competitive and drive sales which led to a slower uptick in output charges during June. Finally, firms were upbeat in their expectations for output over the coming year, with the level of optimism the highest since May 2022.
Service sector firms registered a quicker rise in input prices at the end of the second quarter. The rate of cost inflation was the steepest for five months, as companies stated that greater wage bills, in particular, placed further pressure on business expenses. Conversely, companies sought to remain competitive and drive sales which led to a slower uptick in output charges during June.
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