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Small businesses—independent businesses with fewer than 500 employees—are a crucial component of the U.S. economy, as they account for substantial job creation and contribute significantly to the nation’s gross domestic product.
Why Small Businesses Are Critical To The U.S. Economy
There are 33.3 million small businesses in the U.S., which employ about 61.6 million workers, according to data by the Small Business Administration Office of Advocacy. Small businesses comprise nearly half (45.9%) of the American labor force and account for 43.5% of the country’s GDP.
In the past 25 years, small businesses have created more than 12.9 million jobs, representing around two-thirds of all new jobs added to the U.S. economy during this period.
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