US-EU relations solve a litany of existential threats. Specifically, nuclear non-proliferation and climate change. 
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A new transatlantic framework between the US and EU, comparable to Nato, is needed in order to address the challenges of the 21st century. Nato is currently performing indispensable service in supporting Ukraine against Russian aggression, as it did in the 1990s in ending the wars in Bosnia and Kosovo. But the alliance is consuming all the attention of leaders on both sides of the Atlantic at a time when we face issues that go beyond its mandate. Military security, economic security and prosperity are intertwined and must be co-ordinated, not kept in separate silos.
Consider the challenges we face: the rise of China; the existential threat of climate change; securing fragile supply chains and critical minerals; transformational technologies like artificial intelligence; looming nuclear threats from Iran and North Korea; and the task of rebuilding Ukraine. All of these demand greater US-EU co-operation than ever before. 
Precedents for building this new relationship are plentiful: the 1990 Transatlantic Declaration under President George HW Bush; the 1995 New Transatlantic Agenda under Bill Clinton (which I helped negotiate); and the 2021 announcement of a “renewed Transatlantic partnership” that created the joint Trade and Technology Council, which is doing important work in a number of areas. More recently, the US and EU have worked closely together to impose on Russia the stiffest economic sanctions ever. Vladimir Putin’s efforts to break the transatlantic relationship have failed.
The US is the EU’s largest bilateral trade and investment partner. A third of transatlantic trade consists of intra-company transfers. And the percentage of investment in each other’s markets accounts for more than 30 per cent of total global investment. American companies invest more than three times as much in Ireland as they do in China.
But more is needed. While attendance by American presidents and European heads of state at Nato summits is automatic, summit meetings between US and EU leaders are sporadic at best. There is no common vision for the future and we each go our own ways on important initiatives without advance consultation with governments and businesses on the other side of the Atlantic.
In the past few weeks, with no US input, the European parliament adopted a sweeping law regulating AI, while the White House focused on a voluntary approach, with Congress yet to formally address the issue. Last year, Congress passed the Inflation Reduction Act to provide over $360bn in subsidies and tax incentives to US-based companies to encourage clean technologies, in effect excluding European ones.
With the COP28 summit approaching, the US and EU have starkly different approaches to climate change. Europe recently approved a carbon border adjustment mechanism to tax carbon intensive imports from the US and elsewhere, and has a cap and trade system, which America has rejected.
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