That’s why IP tax havens exist 
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P22 Proper planning of the ownership and use of intellectual property is one of the most significant planning techniques to reduce a company's global effective tax rate and is utilized by most Fortune 1000 companies. Intellectual property, which includes a company's trademarks, copyrights, know-how, and trade secrets, generally constitutes the most valuable asset of any business. The acquisition of a multinational enterprise provides the opportunity for the acquirer to hold and manage its intellectual property that is geographically limited in scope to the U.S. in a U.S. entity and its foreign intellectual property outside of the U.S. through a foreign subsidiary. Future IP that is developed for use outside of the U.S. is developed by the foreign subsidiary and future U.S. IP is developed by the U.S. entity. As such, profits generated pursuant to the exploitation of the foreign IP is not taxed in the U.S.
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