Cap solves environmental destruction---property rights create financial incentives for conservation
Veer, 12 (Pierre-Guy – Independent journalist writing for the Von Mises Institute, 5/2, “Cheer for the Environment, Cheer for Capitalism,” http://www.mises.ca/posts/blog/cheer-for-the-environment-cheer-for-capitalism/)
<No Ownership, No Responsibility How can such a negligence have happened? It’s simple: no one was the legitimate owner of the resources (water, air, ground). When a property is state-owned – as was the case under communism – government has generally little incentive to sustainably exploit it. In communist Europe, governments wanted to industrialize their country in order, they hoped, to catch up with capitalist economies. Objectives were set, and they had to be met no matter what. This included the use of brown coal, high in sulfur and that creates heavy smoke when burned[4], and questionable farming methods, which depleted the soil. This lack of vision can also be seen in the public sector of capitalist countries. In the US, the Department of Defense creates more dangerous waste than the top five chemical product companies put together. In fact, pollution is such that cleanup costs are estimated at $20 billion. The same goes for agriculture, where Washington encourages overfarming or even farming not adapted for the environment it’s in[5]. Capitalism, the Green Solution In order to solve most of the pollution problems, there exists a simple solution: laissez-faire capitalism, i.e. make sure property rights and profitability can be applied. The latter helped Eastern Europe; when communism fell, capitalism made the countries seek profitable – and not just cheap – ways to produce, which greatly reduced pollution[6]. As for the former, it proved its effectiveness, notably with the Love Canal[7]. Property rights are also thought of in order to protect some resources, be it fish[8] or endangered species[9]. Why such efficiency? Because an owner’s self-interest is directed towards the maximum profitability of his piece of land. By containing pollution – as Hooker Chemicals did with its canal – he keeps away from costly lawsuit for property violation. At the same time, badly managed pollution can diminish the value of the land, and therefore profits. Any entrepreneur with a long-term vision – and whose property is safe from arbitrary government decisions – thinks about all that in order to protect his investment. One isn’t foolish enough to sack one’s property! In conclusion, I have to mention that I agree with environmentalists that it is importance to preserve the environment in order to protect mother nature and humans. However, I strongly disagree with their means, i.e. government intervention. Considering it very seldom has a long-term vision, it is the worst thing that can happen. In fact, one could says that most environmental disasters are, directly or indirectly, caused by the State, mainly by a lack of clear property rights. Were they clearer, they would let each and everyone of us, out of self-interest, protect the environment in a better manner. That way, everyone’s a winner.>
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