 Patents aren’t a great incentive compared to prizes because patents don’t always end up in monetary gain. 
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To give you a bit of insight: patent applications to the IPO increased by 7.3% and design applications by 8.9% between 2019 and 2020. And in the following year, TM applications reached a record high of a whopping 137,035; but despite this increase in activity, only 3% of originators actually make money from their designs. I’d like to tell you why, and how to avoid being part of the 97% of innovators who don’t make money from their patents.
Source: CP - Prizes - MSDI 2024 · SDI · 2024




