Global IP key to sustain innovation on emerging tech
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Arguments for weakening IP rights have been gaining traction in the United States to enable a redistribution agenda. But spurring U.S. competitiveness, supporting American jobs, and advancing innovation will require the federal government to step up its game in defense of a more robust global IP regime.
KEY TAKEAWAYS
The U.S. government has long supported robust IP policies, but an increasing number of policymakers have succumbed to the progressive economic narrative that IP only benefits big firms while harming workers and consumers, at home and abroad.
Without IP protection, revenues decline, leading entrepreneurs to reduce their investments in new innovation and content because there is a greater risk they won’t be able to recoup their capital costs.
“Alternatives” to IP, such as patronage and reward systems, cannot adequately sustain America’s IP-intensive industries and the more than 45 million workers they employ.
To reengage internationally, U.S. policymakers should oppose IP waivers, include IP in trade agreement negotiations, take measures to address China’s IP threat, and lead international discussions around emerging technologies and IP.
To strengthen domestic policies, U.S. policymakers should adopt website blocking legislation and certain royalty rights, improve public engagement and education about IP, and stop trying to weaken the Bayh-Dole Act to reduce drug prices.
Source: CP - World Patent System - MSDI 2024 · SDI · 2024




