Business will maximize patents at the expense of innovation
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If businesses are rational economic actors, we should assume they will maximize their opportunities to file for and obtain patents. When patents of dubious quality are granted, this distortion can become more pronounced and more harmful to the goal of innovation. Maximizing patents can mean investing in lawyers, rather than engineers, and filing applications for inventions and processes which the firm has no intent ever to bring to market. In such cases, innovation and competition suffer, for no discernable benefit.
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