That solves for globalization and laundry list of impacts
Xinhua 20, 5-7-2020, "Responding to crisis requires cooperation between China, U.S.: expert", No Publication, http://www.xinhuanet.com/english/2020-05/08/c_139040592.htm//susu
Gu cited how coronavirus pandemic outbreak took place in an era of globalization, where people, information and resources flow through a market-oriented global system. However, when a major infectious disease occurs and its enormous negative externality causes the market-oriented global trading system fail, there is an "urgent need" for a strong international governance body to step in, said Gu. Unfortunately, effective global leadership and global collective action has not emerged from this crisis, he added. For instance, The [WHO] World Health Organization, as the coordinating body for global public health, has not had the support of some of the major powers to deal with such a major global public health crisis, said Gu. Gu called the spread of this epidemic as a crisis of global governance, not a crisis of globalization" and that the aftermath of this lack of global governance has been "disastrous." In fact, globalization has played a crucial role in the fight against the epidemic, said Gu. The world has provided China with scarce medical supplies. Likewise, when the United States and Europe situation worsened, the international community, led by China, provided much support as well. This process of mutual support therefore illustrates the importance of global production and supply chain systems in supporting global disasters, and in allowing for international aid to reach disaster areas quickly, said Gu. Some might think that a shortage for medical emergency supplies like masks due to more demand is a problem caused by the global supply chain and that the future solution is to localize medical supplies, Gu said. In times of crisis, however, the reality is that the principle of efficiency or timely supply of critical goods cannot be guaranteed. "Because the probability of such rare public health emergencies occurring frequently is very small, we can't know in advance which country the crisis will occur," he said. While political interference may affect globalization in the short term, globalization will not end, as long as enterprises seek to maximise profits, and consumers pursue their interests. Hence, as globalization is inevitable, countries should make strengthening global governance their top priority, because globalization without global governance is "fragile and even dangerous," said Gu. The world has undergone fundamental changes, with the growth of developing countries which still lack a voice on global governance. As the power of the U.S. continues to wane, it cannot sustain its unipolar hegemony, and is further weakened by Trump administration's decision to pull out in many areas of global governance, said Gu. The most important need now is for the world to form a multi-polar system of governance as soon as possible, he said. This can be done through a reform of the existing governance system, as well as establishing new institutions. But either way, multilateralism and the participation of developing countries should be important elements, said Gu. For this to happen, cooperation between the two major powers of China and the United States is essential to solve many of the existential crisis facing the world. 
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