Demand will be curbed significantly below current levels. 
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In the context of electric transport spread, it is of great interest to assess the impact of these processes on oil demand. One should understand that the global need for mobility is constantly increasing. Even with a relatively modest growth rate of 2.8% in global GDP, the growth of the global fleet will require about 1.5 billion tons of additional energy by 2040. Part of this increase (about 0.6 billion toe) can be compensated for by 2040 by increasing the energy efficiency of conventional vehicles (reducing fuel consumption in the global fleet as a whole). Another 0.27 billion toe will be cut by the transition to alternative fuels. This roughly corresponds to the development of energy in the framework of “business-as-usual” scenarios while maintaining existing approaches. However, the tightening of policy in terms of emissions, energy efficiency and support for the transition of transport to alternative fuels can lead to a peak in oil consumption already by 2025–2030 and by 2040, the demand for oil can be significantly below 2019 levels.
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